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SECURITIES ISSUANCE PROCESS

PHASE 1 Pitching &

F Mandates

Investment banks pitch services
Selection of managers

Secure deal team and legal counsel
Preliminary valuation

1 1 — 3 weeks

=IEViSei=  Preparation of
- | Materials

Organization meeting

Due diligence

Drafting of Registration Statement (Prospectus)
File Registration Statement with SEC

1 4 — 5 weeks

Prepare roadshow presentations & documents
Revise & respond to SEC comments

Print & distribute Preliminary Prospectus
In-house presentation to underwriters

Underwriters and managers arrange roadshow meetings
Core cities roadshow

International cities roadshow

Finalize Registration document

Final due diligence
Pricing
First Trade
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